No change to the LGIP, Georgia Fund 1 note. 

(Note should be placed in the Deposit and Investment note after the maturity table.) 
Option 1 (With many types of Investments table may be most effective)
Fair Value of Investments

The School District measures and records its investments using fair value measurement guidelines established by generally accepted accounting principles.  These guidelines recognize a three-tiered fair value hierarchy, as follows:


Level 1:  Quoted prices for identical investments in active markets;


Level 2:  Observable inputs other than quoted market prices; and,


Level 3:  Unobservable inputs

At June 30, the School District had the following investments by fair value level:

[image: image1.emf]Investments by fair value level Fair Value Level 1 Level 2 Level 3

U.S. Treasuries $ 4,077,699          $ 4,077,699      

U.S. Agencies

Explicitly Guaranteed 2,330                   2,330               

Implicitly Guaranteed 2,400,198          2,400,198      

Corporate Debt 143,822              143,822          

Mutual Bond Funds 251,242              $ 251,242          

Equity Mutual Funds - Domestic 5,524,728          5,524,728      

Equity Mutual Funds - International 2,009,980          2,009,980      

Equity Securities - Domestic 598,937              598,937          

Equity Securities - International 58,746                 58,746            

Real Estate Held for Investment Purposes 481,110              $ 481,110     

Real Estate Investment Trust 953,501              953,501          

Total investments by fair value level $ 16,502,293        $ 9,397,134       $ 6,624,049       $ 481,110     


Option 2 (When only a handful of investment types exist)
Fair Value of Investments

The School District measures and records its investments using fair value measurement guidelines established by generally accepted accounting principles.  These guidelines recognize a three-tiered fair value hierarchy, as follows:


Level 1:  Quoted prices for identical investments in active markets;


Level 2:  Observable inputs other than quoted market prices; and,


Level 3:  Unobservable inputs

The district has the following recurring fair value measurements as of June 30, 2016:

Equity Mutual Funds - Domestic of $[Amount] are valued using quoted market prices. (Level 1 inputs)

U.S. Treasuries of $[Amount] are valued using a matrix pricing model. (Level 2 inputs)

Sample Broadband Note (this note can be inserted before the significant commitments note)
Broadband Spectrum Lease

Effective [date], the School District entered into a [numberfile  of years]-year lease agreement with [Name of Lessee] for the lease of excess spectrum capacity on Education Broadband Service licenses currently held by School District.  These licenses were granted to the School District by the Federal Communications Commission.  The lease agreement requires monthly lease payments over the term of the lease, of which [amount] was recognized during Fiscal Year 2016 as a general revenue on the Statement of Activities.  
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